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Setting up a fund with LCF vs own foundation/charitable trust COMMUNITY FOUNDATION

Setting up a named fund with us is a simple, robust and impactful alternative to setting up your own foundation or charitable
trust. You will benefit from LCF's governance and operational resources, and can be guided by our knowledge of and
connections with the local charitable sector. Here we offer a side-by-side comparison of the steps involved in setting up a
named fund as opposed to a foundation or charitable trust.

The Charity Commission acknowledges that community foundations have a reputation for the effective management of
charitable funds in order to maximise their impact at local level. It encourages working with community foundations as an
alternative to setting up a new charity or continuing with a dormant or ineffective trust fund.
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